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Section & Concepts Pg. No. in
COMPACT
Topic: Basics & Tax rates for AY 26-27
Sec. 4: Charging Section of Income Tax 1
Certain cases where Income assessed to Tax in Previous Year itself 2
Tax Rates for AY 2026-27 (General Tax Rates as per FA-25) 3
Marginal Relief in Surcharge 7
Sec. 87A: Rebate from Tax to Certain Individuals 9
Sec. 115BAA: Tax on Income of certain Domestic Companies 9
Sec. 115BAB: Tax on Income of certain New Domestic Manufacturing Co. 10
Sec. 115BAC: Tax on Income of Ind, HUF, AOP, BOI, AJP [Amended w.e.f. 12
AY 26-27] [87A Rebate Amendments also]
Sec. 115BAD: Tax on Income of certain Resident Co-operative societies 15
Sec. 115BAE: Tax on Income of certain New Manufacturing Co. Op. Society 16
[W.e.f AY 25-26]
Sec. 115BB: Tax on winnings from lotteries, crossword puzzles, races, card 17
games ctc
Sec. 115BBE: Deemed Income u/s 68 to 69D 17
Sec. 115BBF: Royalty from Patent 17
Sec. 115BBG: Income from transfer of Carbon Credit 17
Sec. 115BBJ: Income from Online Games (Added by FA 23 w.e.f. AY 24-25) 17
Diversion of Income by overriding title v/s Application of Income 18
Topic: Capital Gain
Sec. 45(1): Charging Section 19
Sec. 2(14): Capital Asset 19
Types of Capital Asset 20
Sec. 48: Computation of Capital Gain 21
Sec. 55: Cost of Acquisition and Improvement 23
Sec 45(2): Conversion of capital Asset into Stock in Trade 24
Conversion of Stock in Trade into Capital Assets 25
Section 45(5): Compensation on compulsory Acquisition under any Law 25
Section 45(1A): Insurance Claims for Damage or Destruction of Capital Asset 26
Section 45(5A): Capital Gain in case of Joint Development Agreement (JDA) 27
Sec 45(3): Capital Gain on transfer of a capital asset by a partner/member to 28
Firm/ AOP/BOI
Sec 9B: Income on receipt of capital asset or SIT by Partner/member from Firm/ 28
AOP/BOI
Sec 45(4): Capital Gain on transfer of a capital asset by a Firm/AOP/BOI to 29
partner/member
Sec 45(2A). Transfer of Securities held in D-MAT 33
Taxation in case of Unit Linked Insurance Policy (ULIP) (Application from AY 34
21-22)
Sec 56(2)(xiii): Income from Life Insurance Policy (Added by FA-23 w.e.f. AY 36
24-25)
Sec S0AA: Capital Gain in case of Debt. MF & Market linked Debentures, 37
Unlisted Bonds & Debentures (Amended by FA-24 w.e.f. 23/7/24)
Sec 50B: Slump Sale 39
Sec 50C: Stamp Duty value shall be treated as FVOC 40
Sec S0CA: FMV of Unquoted Shares shall be Treated as FVOC 41
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Sec 50D: Where sales consideration is not ascertainable or cannot be determined 41
Sec 51: Advance money forfeited (Token money) 41
Sec 47: Certain Transaction not regarded as Transfer (Exempt transfer) 42
Segregated Portfolio or Side Pocketing 48
Sec 54: Exemption for Residential House Property 49
Sec 54B: Exemption for Urban Agriculture Land 50
Sec 54D: Exemption for Industrial Land & Building 51
Sec 54EC: Exemption for Immovable Property 51
Sec 54F: Exemption for Any L TCA other than Residential House Property 52
Sec 54G: Exemption for Shifting undertaking from Urban to Rural Area 53
Sec 54GA: Exemption for Shifting undertaking from Urban area to SEZ 54
Sec 10(37A): Exemption to Specified People of Andhra Pradesh 55
Sec 112A: Tax on LTCG of Certain Asset [Amended by FA 24] 56
Sec 111A: Tax on STCG of certain Asset 58
Sec 55A: Reference to Valuation officer (V.0.) 60
Topic: Income from Other Sources
Taxation of Gift 62
Sec. 43CA: SDV shall be treated as sales consideration 66
Sec. 56(2)(xi): Compensation on termination of Employment 66
Sec. 57: Allowable Deduction 66
Sec. 58: Expenses Not allowed as deductions under IFOS 67
Topic: Taxation of Dividend & Deemed Dividend
Sec 8: Taxability of Dividend 68
Deemed Dividend 68
Sec 80M: Deduction in Respect of Certain Inter Corporate Dividend 70
Topic: Taxation in Case of Liquidation & Buy Back 72-73
Topic: Taxation in Case of Amalgamation and Demerger 74-75
Sec 94(8): Bonus stripping Transactions 76
Sec 94(1): Bond washing Transactions 78
Sec 94(7): Interest Stripping Transactions 78
Topic: PGBP
Sec 28: Charging Section 80
Sec 30: Rent, Rates, Taxes, Repairs & Insurance of Building 81
Sec 31: Insurance & Repair of Plant & Machinery and Furniture 81
Sec 32: Depreciation 82
Sec 33AB: Deduction for Tea, Coffee, Rubber Growing & Mnf Business 90
Sec 33ABA: Deduction for Petroleum & Natural Gas business 90
Sec 35: Scientific Research 92
Sec 35ABB: Expenses for obtaining Telecommunication Licence 93
Sec 35CCC: Expenditure on Agriculture Extension Project 95
Sec 35CCD: Expenditure for Skill Development Project 95
Sec 35D: Preliminary expenses 95
Sec 35DD: Expenses on Amalgamation & Demerger 96
Sec 35DDA: Expenditure on Voluntary Retirement Scheme 96
Sec 35E: Taxation of Mining of Coal/ Limestone/ Iron/Zinc, etc. 96
Sec 35AD: Specified Business 97
Sec 36: Certain deduction u/s 36 100
Sec 37: General Deduction 105
Sec 40: Amount specifically Not deductible 108
Sec. 40(a)(iib): Royalty, fees etc charged by State Govt. 109
Sec. 40(a)(iii) TDS on salary payable outside India or NR 109
Sec. 40(a)(v) Tax on Non-Monetary Perquisite 109
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Sec 40A(2): Payments to specified Persons (Relatives) 110
Sec 40A(3): Cash payment > 10,000 to single person in a single Day 110
Sec 40A(7): Provision of Gratuity - Not Allowed 111
Sec 43B: Expenses allowed on Payment Basis 111
Sec 43CB: Income from construction contract and service contract 113
Sec 43C: Determination of cost of acquisition of Stock-in-trade 113
Sec 43D: Interest income on NPA (bad & Doubtful debts) 114
Sec 43A: Asset acquired from foreign country 114
Sec 43AA: Taxation of foreign exchange fluctuation 114
Sec 41: Deemed PGBP 115
Sec 44AA: Compulsory maintenance of books of accounts 116
Sec 44AB: Compulsory Audit of books of accounts 117
Sec 44AD: Profit & Gains of Business on Presumptive Basis 117
Sec 44ADA: Profit & Gains of profession on Presumptive Basis 118
Sec 44AE: Profit & Gains of Transporter on Presumptive Basis 119
Presumptive Basis Taxation for Non-Residents [44B, 44BB, 44BBA, 44BBB, 120
44BBC, 44BBD]
Sec 44C: Taxation of Branches of Foreign Company- Head office exp 122
Sec 44DA: Royalty/Technical fees of non-resident 122
Sec 44 A Special provisions for Trade or professional or similar association 122
(Mutual Concern)
Topic: ICDS 124-134
Topic: Taxation of Political Parties & Electoral Trust 135
Taxation of Firm & LLP 136-139
Taxation in Case of AOP/BOI 140-141
Taxation of Business Trust 142-145
Taxation of Investment Fund 146-147
Taxation of Securitisation Trust 148
Minimum Alternate Tax 149-155
Alternate Minimum Tax 156-157
Deduction u/s 10AA (SEZ) 158-160
Topic: Deduction U /C VI-A
Sec 80C: Specified Investments 161
Sec 80CCC: Contribution to Pension Fund of LIC or other Insurance company 162
Sec 80CCD: Contribution to Pension scheme of Central Govt./ National Pension 162
scheme
Sec 80CCH: Contribution to Agnipath Scheme (Added by FA 23 w.e.f. AY 24- 163
25)
Sec 80D: Medical Ins. Premium, CG Health Scheme, Preventive Health check- 163
up & Medical Treatment
Sec 80DD: Medical treatment & Maintenance of Handicapped dependant 164
relative
Sec 80DDB: Deduction in respect of medical treatment of specified Disease 164
Sec 80U: Deduction for handicapped Assessee 164
Sec 80E: Interest on loan for higher education in India or abroad [any course
after XII Class]
Sec 80EE: Deduction in respect of interest on housing loan 165
Sec SOEEA: Deduction in respect of interest on housing loan 165
Sec 80EEB: Deduction in respect of interest on Electric Vehicle (EV) Loan 165
Sec 80G: Donations 166
Sec 80GG: Rent paid of House Property (HRA not recd.) 167
Sec 80GGA: Donation for scientific research or rural development 167
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Sec 80GGB/80GGC: Donation to Political Parties or Electoral Trust 168
Sec 80JJAA: Deduction in respect of Employment of new employees 168
Sec 80JJA: Income from Collecting and Processing Bio-degradable Waste 169
Sec 8OLA: Offshore Banking Unit (OBU)/ International Financial Services 169
Centre (IFSC)
Sec 80-IAC: Deductions for New Start ups 170
Sec 80-IBA: Developing and Building Housing Projects 170
Sec 80P: Deduction in respect of Income of Co-op Societies 171
Sec 80QQB: Royalty from Books of literacy, artistic, scientific nature 172
Sec 8O0RRB: Royalty from Patent 172
Sec 80TTA & 80TTB: Interest Deduction 173
Topic: Clubbing of Income 176-178
Topic: Set-Off & C/F of Losses 179-186
Topic: Advance Tax 187-190
Topic: TDS 191-218
Topic: TCS 219-222
Topic: Assessment Procedure
Sec 139(1): Filing of Return of Income (ROI) [Normal return] 223
Sec 139(1C): Central Govt may exempt class of person to file ROI 224
Sec 139(3): Loss Return 224
Sec 139(4): Belated Return 225
Sec 139(5): Revised Return 225
Sec 139(4A): Return of Trust 226
Sec 139(4B): Return of Political Parties 226
Sec 139(4C): Return of Certain Institutions 226
Sec 139(9): Defective Return 227
Sec 139A: Permanent Account Number (PAN) 227
Sec 139AA: Aadhar Number 230
Sec 139B: Tax Return Preparer (TRP) 231
Sec 139C: Annexure-Less ROI 231
Sec 140: Verification of Return 231
Sec 140A: Self-Assessment Tax (SAT) 232
Sec 139(8A): Updated Return (Added by FA 2025) 232
Sec 116: Income Tax Authorities 236
Sec 119: Power of CBDT to issue orders, instructions and circulars 236
Sec 119A: Taxpayer Charter 237
Sec 120: Jurisdiction of Income-tax Authority 237
Sec 124: Jurisdiction of Assessing Officer 237
Sec 127: Power to transfer cases 238
Sec 129: Change of Income-tax Authority 238
Sec 130: Faceless Jurisdiction of IT Authority 238
Sec 131: Power of L.T. Authority 238
Sec 133: Power to call for Information 239
Sec 133B: Power to collect Information 239
Sec 133C: Power to call for Information by Prescribed IT Authority 239
(Investigating wing)
Sec 133A: Power to Survey 239
Sec 132: Procedure to Search & Seizure 241
Sec 132A: Requisition 242
Sec 132B: Application of Books of A/e's & Assets Seized 243
Sec 142(1): Enquiry before Assessment (Return, Info. & Accounts Notice) 244
Sec 142(2A): Special Audit and Inventory Valuation 244
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Sec 142A: Reference to Valuation Officer (V.O.) 244
Sec 143(1): Processing of Return (Intimation) 245
Sec 143(2): Notice of Scrutiny Assessment 245
Sec 143(3): Order of Scrutiny Assessment 246
Sec 144: Best Judgment Assessment 246
Sec 144A: Power of J.C. to issue Direction 247
Sec 144B: Faceless Assessment 247
Sec 144C: Reference to Dispute Resolution Panel (DRP) 253
Sec 145(1): Method of Accounting 253
Sec 145(2): Income computation & disclosure Standards (ICDS) 253
Sec 145(3): Discretionary Best Judgement Assessment 254
Sec 147 to 153: Income Escaping Assessment or Reassessment (Reopening of 254
Cases)
Sec 154: Rectification of mistake 258
Sec 156: Demand Notice 258
Sec 156A: Modification and Revision of notice in Certain Cases 258
Protective Assessment (No Section) 259
Time Limit for Completing Assessment 260
Special Provision for assessment in Search Cases [Sec 158BA — 158BFA] 262-267
Topic: Appeals & Revisions
Appeal to Joint Commissioner (Appeals) or Commissioner (Appeals) 268
Appeal To ITAT (Sections 252 to 255) 269
Appeal to H.C. (Section 260A & 260B) 271
Appeal to S.C. (Section 261 & 262) 271
Sec 263: Revision of orders prejudicial to the Interest of Revenue 272
Sec 264: Revision of other Order 273
Sec 158A.: Special provisions for avoiding repetitive appeals 274
Sec 158 AB: Procedure where an identical question of law is pending before HC 274
or SC
Sec 268A.: Special provision for appeal by Dept 275
Topic: Dispute Resolution Committee 278-281
Topic: Miscellaneous Provisions
Sec 269SS: Mode of taking/accepting Loans or Deposit or Advance 282
Sec 269ST: Mode of Undertaking Transactions 282
Sec 269SU: Acceptance of payment through prescribed electronic modes 284
Sec 269T: Repayment of Loan/Deposit/ Advance 284
Deemed Income [Sec 68 to 69D] 285
Sec 281: Certain Transfer to be Void 286
Sec 281B: Provisional attachment of Property 287
Sec 285B: Statements by producers of films or persons engaged in specified 287
activity
Sec 285BA: Statement of Financial Transaction (SFT) or Reportable Account 287
Sec 285BB: Annual Information Statement (ALS) 289
Sec 288: Authorised Representative 289
Sec 292B: Return, orders, notices etc. deemed to be valid 290
Sec 292BB: Proceedings deemed to be valid 290
Topic: Penalties & Prosecutions 292-297
Topic: The Black Money Act, 2015 298-303
Topic: GAAR 304-308
Topic: Taxation of VDA 309-311
Topic: Exempt Income 312-313
Topic: Tonnage Taxation 314
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Taxation of Trust & Institution 315-325
Tax on Accreted Income of Trust or Institution (Exit Tax) 326-330
Topic: Tax Audit & Ethical Compliance 331-336
Topic: Transfer Pricing
Sec 92: Income from International and Specified Domestic Transaction 337
Sec 92A: Associated Enterprise 337
Sec 92B: International Transaction 337
Sec. 92C: Computation of Arm's Length Price (ALP) & Methods of ALP 339
Rule I0CA: Range concept 342
Sec. 92CA: Reference to Transfer Pricing Officer (TPO) 344
Sec. 92CC: Advance Pricing Agreement (APA) 345
Sec. 92CE: Secondary Adjustment 348
Sec. 92D: Maintenance of information & Documents 350
Sec. 92E: Audit Report of CA 350
Penalties under Transfer Pricing 350
Sec. 92BA: Specified Domestic Transactions 351
Country-by-country Report: Reporting Requirements of MNES 351
Maintenance and furnishing of Master file [Rule 10DA] 353
Sec. 94A: Special Provision in respect of transaction with person located in NJ A 354
Sec. 94B: Limitation on Interest Deduction in certain cases 354
Topic: Non-Resident Taxation
Sec. 6: Residential Status 356
Sec. 6(3): Residential Status of Company [POEM] 358
Sec. 115JH: Transition Mechanism for Foreign company 361
Sec. 5: Scope of Total Income 363
Sec. 7: Income deemed to be received in India 364
Sec. 9: Income deemed to accrue or arise in India 364
Indirect Transfer [Introduced to override SC Judgment in Case of Vodafone] 366
Sec 9(1)(v)/(vi)/(vii): Interest, Royalty & FTS 369
Sec. 9A: Presence of Eligible Fund Manager in India not to constitute Business 371
Connection
Some Exempt Income of NR 373
Taxation of NRI [Chapter XII-A] 379
Sec 115A: Tax Rate on Interest, Dividend, Royalty, FTS 380
Sec 115AC: LTCG & Interest / Dividend from Bonds & GDR 381
Sec 115AD: Capital Gain & Interest/dividend on Security of FII /Specified fund 382
Sec. 115BBA: Income of NR Sports Person, Sports Association & Entertainer 383
Sec. 285A: Furnishing of Information or documents by Indian Concern 384
Sec 115JG: Conversion of Indian Branch of Foreign Company into Subsidiary 385
Indian Company
Nt. No. 124/2024: Safe harbour rule for Foreign Company engaged in Mining 386
business
Topic: DTAA 388-391
Topic: Advance Ruling (BOAR) 392-394
Topic: Model Tax Conventions (MTC) 395-401
Topic: Application & Interpretation of Tax Treaties 402-408
Topic: Base Erosion & Profit Shifting (BEPS) 409-418
Topic: Latest Developments in International Taxation 419-423
Topic: Foreign Tax Credit Rule 424-425
Topic: Conversion of Foreign Income into Indian Currency 426
Remaining Case Laws & Concepts 427
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Sec 170A: Effect of order of Tribunal or court in respect of Business Re- 430
organisation

Sec 89A: Relief from Taxation in Income from retirement benefit A/c maintained 430
in USA, UK & Canada

New Guidelines for Compounding of Offenses 432
Safe Harbour Rules for Transfer Pricing 435

Dear Champions,

Just a few days left. This is the phase where pressure is high—but remember, this is exactly
what you prepared for.

You have already done your part—classes attended, revisions done, sacrifices made. Now it’s
not about doing everything new... it’s about executing what you already know.

* Don’t think about result right now.
* Don’t compare with anyone.
* Just focus on consistency

Stay calm. Keep your mind stable.
Even if you feel underprepared in some areas—that’s normal. Everyone feels the same. What

matters is how you perform in those 3 hours.

Trust your preparation. Trust your process.

And believe this—

If you stay consistent in these last few days, control your emotions, and give honest effort in

exam...
“" Your name can absolutely be on that “CA Final — Successful Candidates” list.

That moment... when result comes and you see your name—
That satisfaction will make all this struggle worth it.

So from today till exam:
Sit properly, revise smartly, avoid distractions, and keep your confidence intact.

Say it with full conviction:
“Main kar sakta hoon... aur main karke dikhaunga.” w

With belief always,
— Your Professor, BB
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